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DOMESTIC PRICE WARNINGS

Retail food prices continued their steady increase in May
The in�ation rate for food items and non-alcoholic beverages continued its 
upward trend in May, although to a lesser extent than in the preceding four 
months, increasing by about 3 percent month on month. Among food items, prices 
of cooking oil, meat, dairy products, vegetables, bread and cereals registered high 
monthly increases, which were partially offset by declines in fruit prices. Food 
prices increased despite the price ceiling programme put in place, amid a dif�cult 
macro-economic situation, including the sustained weakening of the currency. As 
of May 2021, the Argentine Peso lost nearly 40 percent of its value over the last 
12 months. The programme, �rst introduced in March 2020 to curb rising prices 
amid the �rst wave of the COVID-19 pandemic, expired on 8 June�2021 and was 
substituted by a similar programme that �xes prices of staple food items until 
December 2021. 

Argentina | Food items   

Countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food

Brazil | Cereals    
Prices of cereals remained at high levels    
Prices of yellow maize, after having increased during the past �ve months 
underpinned by unfavourable weather conditions, declined in June with the start 
of the main crop harvest. Similarly, prices of wheat declined due to expectations 
of larger sowings for the 2021 crop, planting of which is ongoing. The stronger 
national currency in June also exerted downward pressure on prices of maize and 
wheat. Prices of rice declined for the third consecutive month re�ecting good 
domestic supplies from the recently complete 2021 harvest, of�cially estimated at 
slightly above the �ve-year average, as good yields more than offset below‑average 
plantings. In addition, lower year-on-year exports of rice during the �rst �ve months 
of 2021 contributed to the downward pressure. Despite the declines, prices of 
cereals remained well above their year-earlier levels due to the strong demand 
(maize and rice) and elevated import costs (wheat) in the past few months.
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Refers to: Argentina, Greater Buenos Aires, Retail, Beef meat
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Compound growth rate in real terms.
Refers to: Brazil, Mato Grosso, Wholesale, Maize (yellow)
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Nigeria | Coarse grains 
Food prices remained high in May   
Prices of coarse grains further strengthened in most markets in May, reaching 
record or near-record highs, well above those a year earlier. Seasonal trends of 
sustained household demand during the ongoing lean season, coupled with 
strong demand from local factories for animal feed production amidst localized 
production shortfalls in 2020, resulted in tight market supplies. In addition, weak 
macro‑economic conditions, including the substantial depreciation of the currency 
over the past year, civil insecurity and high transportation costs, contributed to 
sustain prices at elevated levels. The annual food price in�ation continued to 
linger at high levels, registering 22.28 percent year on year in May 2021. The 
timely onset of the rains and adequate precipitation in May and June bene�ted 
crop germination and crop conditions in the central and northern key growing 
areas. However, planted areas remain at below-average levels due to insecurity 
constraining access to �elds and agricultural inputs.
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Compound growth rate in real terms.
Refers to: Nigeria, Lagos, Wholesale, Maize (white)
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