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Highlights 

• The May USD/NGN exchange rate in the parallel market closed at N607 on the 31st as Naira lost 3 percent of its 

value to the dollar when compared to its worth on April 30th, 2022. Furthermore, year-on-year the Naira lost 

about 22 percent of its value (N498). The instability of the Naira would continue to exert pressure on food prices 
throughout Nigeria. 

• The prices of staple foods remained fairly stable in May 2022 when compared with the previous month, in Borno 
and Yobe states. Though the stability of the prices in the review month, might be seen as a momentary relief, 
consumers’ purchasing power is still compromised with cereal prices having risen substantially year-on-year, 
particularly red beans (38 percent) and local rice (15 percent) in Maiduguri. While in Damaturu, red beans and 
local rice increased by 26 percent and 17 percent respectively.  

• The cost of 70 percent Survival Minimum Expenditure Basket (SMEB) for a family of five in Maiduguri and Jere in 
Borno State increased by 7 percent from 26,128 Naira in April to 28,087 Naira in May. The Damaturu SMEB 
marginally increased by 1 percent from 25,916 Naira in April to 26,220 Naira in May. Please see page 3 for SMEB 
values in other BAY locations. 

SMEB per Market Location in BAY States May 2022 
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The May 2022 SMEB recorded a substantial increase when compared to the SMEB same period 5 years ago in Borno 
(69 percent) and Yobe (75 percent). Also, the SMEB was significantly higher by 39 percent and 50 percent in Borno 
and Yobe states respectively when compared to the 5-year average.  These increases would further erode the pur-
chasing power of market-dependent HHs in these LGAs. The above tables and trends apply to MMC/Jere in Borno 
state and Damaturu in Yobe state. 

May 2022 

70% SMEB 

Comparison 
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SMEB in Other LGAs in Borno, Yobe, and Adamawa markets 

 The total markets monitored in the May 2022 edition of the WFP market bulletin were 32 in 26 LGAs. The 

WFP partners collected market data in 2 markets in Adamawa state, 11 in Yobe state, and 19 markets in 
Borno state (including 8 markets in MMC and Jere). For the SMEB values in other LGAs, See below: -    
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Key Staple Food Prices in MMC, Jere and Damaturu 

The below table shows the percentage variations in May 2022 staple food prices compared to April 2022, 
February 2022, and May 2021 in MMC/Jere in Borno state and Damaturu in Yobe state respectively. 

Contact: Uzowulu Beluolisa, VAM-Market, beluolisa.uzowulu@wfp.org 

WFP Nigeria Research, Assessments and M&E unit, Nigeria.VAM@wfp.org 

https://dataviz.vam.wfp.org 

     Key Food Price Trends for MMC & Jere (Borno) (2017—2022) 


