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Highlights 
• The food inflation index increased slightly to 24.45 percent in March 2023 from 24.35 percent in February 2023 due to an  increase in the prices of some 

food items¹. The Naira depreciated at the parallel market as it closed at N750/$1 on  Friday, 31st of March 2023 compared to N587 recorded in the same 
period the previous year. 

• The cost of the 70 percent Survival Minimum Expenditure Basket (SMEB) for a family of five in Maiduguri and Jere in Borno State was 28,613 naira in 
March 2023 — a slight decrease of 1 percent compared to 28,812 naira in February 2023. However, in Damaturu the SMEB slightly increased by 1 percent 
from 27,984 naira in February 2023  to 28,712 naira in March 2023. Please refer to Table 3 for the SMEB values in other LGAs of the BAY states. 

• The cost of SMEB in MMC/Jere and Damaturu has decreased by 10 percent and 11 percent compared to three months ago, which can be at-
tributed to the decline in retail food prices due to decreased demand following the cash swap policy. 
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SMEB In other LGAs in Borno and Yobe. 

WFP partners monitored a total of 19 markets across 12 LGAs in the March 2023 bulletin. Of these, eight markets were in Borno (specifically MMC and Jere), while the           

remaining 11 were in Yobe state. Table 3 presents the SMEB values for various LGAs during March 2023, revealing that Damaturu LGA had the highest SMEB value 

(₦41,017), while Potiskum LGA had the lowest SMEB value (₦33,632). 

Survival Minimum Expenditure Basket (SMEB) 
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Trends in the Cost of SMEB 

• The cost of SMEB in MMC/Jere 
and Damaturu has decreased by 
10 percent and 11 percent, re-
spectively, compared to three 
months ago, which can be        at-
tributed to the decline in retail 
food prices due to decreased de-
mand following the cash swap poli-
cy. 

• SMEB appears to be back on an 
upward trend despite the de-
crease, which could be due to the 
approaching lean season.  

• When compared to the same peri-
od five years ago and the five-year 
average, the cost of SMEB in March 
is significantly higher, and its im-
pact will further reduce the pur-
chasing power of households de-
pendent on the market in these 
LGAs.  
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Contact: Nsikak Udoh, nsikak.udoh@wfp.org 

WFP Nigeria Research, Assessments and M&E unit, Nigeria 

https://dataviz.vam.wfp.org  

Trends in Key Staple Food Prices 


