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Background and Methodology 

This report presents information on market dynamics, price fluctuations and commodity availability in view of on-

going economic and domestic production challenges during the period 3rd and 9th of August 2019 constituting the 

sixth round of the emergency markets monitoring. This Information was collected from 276 traders in 76 markets 

across 11 districts  by WFP in partnership with members of the Cash Assistance Working group including World Vision 

International, CARE, Christian Aid, Mercy Corp, IRC, Red Cross, Action Aid, CAFOD, Africare, ADRA, MDTC, Plan 

International and WeEffect.1 

Major Highlights 

• GMB maize grain price increased by 186% from ZWL0.75/kg to ZWL2.12/kg 

• Prices are relatively stable with slight increases of about 3% for Sugar beans and Cooking oil. 

Market Performance 

Zimbabwe continues to face economic challenges with the cost of living continuing to increase against stagnant 

incomes. The current reporting period was characterised by an increase in electricity tariffs from ZWL0.99/kWh to 

ZWL0.27/kWh for domestic use and from ZWL0.99 to ZWL0.45/kWh for commercial use.. This is expected to help 

ease the shortages currently being experienced for the commodity and will likely influence price increases of some 

products. The retail price of bread for example increased from an average price of ZWL3.50/loaf of bread to an 

average price of ZWL6.50/ loaf.  

Most traders are no longer accepting United states dollars in the markets surveyed with just 12 out of 276 traders 

selling their commodities in USD mostly cooking oil while only 2 were selling sugar beans in USD. There were no 

traders selling maize grain in USD in the current reporting period. It is important to note that 9 out of the 12 selling 

cooking oil in USD were in Tongogara refugee camp. The USD however remains the base price for most traders, this 

is to say traders have set prices in USD which they adjust using the USD to Zimbabwe dollar rate of the day/week. 

This is being done to minimise losses in the event the Zimbabwe dollar loses value.  

Bond notes remain the main mode of payment preferred by rural households and good are relatively cheaper when 

using this payment modality with a 3% premium being charged on average for mobile money payments. The cash 

shortages still being experienced in the country therefore contributes to the erosion  of a household’s purchasing 

power hence the need to introduce more cash onto the market. Government has announce this is in the pipeline, 

given enough cash is supplied on to the market this alone could result in price stabilisation at the very least.  

Exchange Rates 

Exchange rates in the current week were as follows: 

 ZWL Interbank Rate ZWL UN Rate ZWL Parallel Market rate 

USD1 10 8.6 10.5 

The bank rate continues to offer competitive rates driving demand on the parallel market down. WFP will continue 

to monitor thee rates as they have an influence on market functionality. 

                                                                 
1 The report is a snapshot of the current market price behaviour as well as commodity flows including the availability and the accessibility of food commodities supplied by 

the Grain Marketing Board (GMB) to the vulnerable populations. This information provides proxy indications of changes in the food security status of rural livelihoods and 

the level of support and effort required through the Lean season response being implemented by government and its partners. The market spot checks were conducted 

through the face to face trader interviews and remote monitoring. The primary field data was gathered by WFP and its partners in their areas of operation. 



 

Basic Food Basket Commodity Pricing and Availability 

Maize grain 

Maize grain was available in 34% of the 

surveyed markets. Maize grain prices 

remained relatively stable at an 

average price of ZWL1.26/kg for cash 

payments. Most traders were charging  

2% premium mobile money payments.  

Lowest maize grain prices continue to 

be recorded in Chimanimani with an 

average price of ZWL 0.88/kg and ZWL 

0.91/kg for bond notes and mobile 

money payments respectively, while 

Kariba recorded  the highest prices 

averaging at between ZWL 2.19/kg and 

ZWL2.34/kg for bond notes and mobile money payments respectively. (Table 1). Prices in Chipinge increased by 26% 

while prices in Zvishavane increased by 9%, this price change could indicate an increased reliance on the market for 

food as household stocks deplete increasing market demand thereby increasing prices. There is need however to 

continue monitoring the trend to understand the market dynamics at play. 

Table 1: District Average Maize Grain Prices 

 

 

Maize grain was available at 45% of the GMB centres visited with various stocking levels. Prices at GMB are increased 

by 1835 from ZWL 0.75/kg to ZWL2.12/kg a price 133% higher compared to the prevailing market price. Grain is sold 

only in 50kg bags at ZWL 106. However GMB in Mwenezi was selling a 50kg bag at a price of ZWL70/bag which 

translates to ZWL1.40/kg a price % higher than the prevailing market price. Reasons as to the differences in price for 

the commodity are unclear although it could be low cereal producing areas have a lower selling price while other 

areas are being charged more. This price change is likely to influence an increase in prices on the market with traders 

trying to match the GMB price. 

  

District ZWL Cash ZWL Mobile MoneyZWL Cash ZWL Mobile MoneyZWL Cash ZWL Mobile Money

ChimanimaniZWL 0.97 ZWL 0.98 ZWL 0.88 ZWL 0.91 10% 8%

Chipinge ZWL 1.49 ZWL 1.63 ZWL 2.00 -26%

Chiredzi ZWL 1.43 ZWL 1.60 ZWL 1.43 ZWL 1.60 0% 0% No Change

Kariba ZWL 2.19 ZWL 2.34

Masvingo ZWL 1.09 ZWL 1.09 ZWL 1.09 ZWL 1.09 0% 0% No Change

Mwenezi ZWL 1.43 ZWL 1.43 ZWL 1.43 ZWL 1.43 0% 0% No Change

Zvishavane ZWL 1.43 ZWL 1.57 -9%

Check 5 Check 6 Percentage Change

Figure 1: Maize Grain Price Trends 
 

Source: Harmonised Cash Assistance Working Group Emergency Market Monitoring 
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Sugar Beans 

Figure 3: Sugar Beans Price Trends 

Sugar beans was readily available in 

76% of the monitored markets. 

Prices increased by 3% in the 

current reporting period and was 

being sold at an average price of 

ZWL15.32/kg and ZWL16.08/kg for 

cash and mobile money payments 

respectively.  

This slight price increase is largely 

driven by increases in prices in some districts such as Chiredzi, Matobo, Umzingwane and Zvishavane. Price increases 

in these areas could be attributed to fuel price increases effected last week. This has a bearing on market prices 

especially for commercially processed/packaged products, which are the more readily available commodity 

especially in areas where sugar bean production is low. Districts which saw a decline in prices could have more of the 

commodity being sourced directly from the producers, at this time of the year most sugar beans are finding their 

way to the market as they are well dried hence supply is very high in some areas however due to low households 

purchasing power demand for the commodity is likely to be low pushing prices down. 

The highest sugar beans prices were recorded in Kariba at an average price of ZWL27.00/kg for both bond notes 

payments and ZWL33/kg for mobile money payments. Chipinge district recorded the lowest sugar bean prices at an 

average of ZWL 8/kg for bond notes payments. 

Table 2: Sugar beans prices by district 

 
 

  

ZWL Cash ZWL Mobile MoneyZWL Cash ZWL Mobile MoneyZWL Cash ZWL Mobile Money

ChimanimaniZWL 18.00 ZWL 18.00 ZWL 8.29 ZWL 13.14 54% 27%

CHIPINGE ZWL 10.50 ZWL 13.33 ZWL 8.00 24%

CHIREDZI ZWL 11.25 ZWL 10.88 ZWL 15.91 ZWL 16.04 -41% -47%

Hwange ZWL 16.97 ZWL 18.54 ZWL 16.14 ZWL 17.85 5% 4%

Kariba ZWL 27.00 ZWL 33.00

Masvingo ZWL 16.00 ZWL 16.00 ZWL 16.00 ZWL 16.00 0% 0% No Change

Matobo ZWL 17.42 ZWL 16.98 ZWL 17.63 ZWL 17.63 -1% -4%

Mutasa ZWL 15.64 ZWL 16.55 ZWL 9.56 ZWL 10.22 39% 38%

Mwenezi ZWL 15.58 ZWL 15.78 ZWL 15.58 ZWL 15.78 0% 0% No Change

UmzingwaneZWL 16.66 ZWL 16.66 ZWL 18.22 ZWL 18.22 -9% -9%

ZvishavaneZWL 15.16 ZWL 15.93 ZWL 16.05 ZWL 16.05 -6% -1%

Check 5 Check 6 Percentage change

Source: Harmonised Cash Assistance Working Group Emergency Market Monitoring 
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 Cooking Oil 

   Figure 4: Cooking Oil Price Trend 

Cooking oil was available in 99% of the 

surveyed markets at an average price of 

ZWL 12.59/L and ZWL12.84/L for bond 

notes and mobile money payments 

respectively. There was no cooking oil 

available at Sarahuru in Mwenezi which 

is one of the major markets in the 

district. These prices represent a slight 

increase of 2% and 3% for bond note and 

mobile money payments respectively 

when compared to the previous 

reporting period, this is likely a result of 

market reaction to fuel price increases 

last week(Figure 4).  

Source: Harmonised Cash Assistance Working Group Emergency Market Monitoring 
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