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Highlights 
• The food inflation index increased to 40.53 percent in April from 40.01 percent in March 2024 with a difference of 0.52 percent due to an increase in the prices of 

some food items1. In April 2024, the official Naira/Dollar exchange rate closed at ₦1329.7 against the dollar with some stability when compared to the previous 
month. In the parallel market, the naira depreciated by 7.1 percent (₦1270/$1 to ₦1360/$1) in April 2024. This brings the total year-on-year (April 2023 to April 
2024) depreciation of the Naira to about 81.3 percent. 

• Between March and April, the value of 70% of the cost of a Survival Minimum Expenditure Basket (SMEB) for a family of five increased by 4% in Damaturu in 
Yobe State. The April value of 70% of the cost of SMEB for a family of five in Damboa LGA in Borno State represents a decrease of 7% when compared to the previ-
ous month. Please refer to Table 3 for the SMEB values in other LGAs of the BAY states.  

• In April, petroleum pump prices were observed to still be on the rise across various outlets. Fuel prices were seen to be highest in Damboa LGA of Borno State 

with an average price of 1,200 naira per litre, while the lowest price was observed in Potiskum LGA in Yobe State with an average pump price of 735 naira per litre. 

In comparison to the previous month, Damboa LGA in Borno State witnessed a 48 percent increase from an average price of 810 naira to 1,200 naira per litre. 

Please refer to Table 5 for fuel prices in other LGAs of the BAY states. 
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Survival Minimum Expenditure Basket (SMEB) 

Monitoring the prices of food commodities, is essential to understand market functionalities, as well 

as inform cash based interventions by providing accurate local information on changes in prices. On 

this premise, WFP undertakes a weekly monitoring of food commodities to gauge how vulnerable and 

market-dependent households are affected by food price changes and the resulting impact of such 

changes on the cost of the food basket.  

WFP partners monitored a total of 7 markets across 7 LGAs in the April 2024 bulletin. Of these, 1 mar-

ket was in Borno and the remaining 6 markets, in Yobe State. 

Table 3 presents the SMEB values for various LGAs during the month of April 2024, revealing Nangere 

LGA in Yobe State with the highest SMEB value (₦92,452), followed closely by Damaturu LGA 

(₦92,064), and Bade LGA (₦87,518) in Borno State. On the other hand Damboa LGA in Borno State 

had the lowest SMEB value (₦78,449). 

Despite the decrease in the cost of SMEB seen in Damboa LGA in Borno State, and Nangere LGA in 

Yobe State on a month-on-month basis, most of the LGAs monitored in April experienced a marginal 

increase in the cost of SMEB. The highest is seen in Potiskum LGA in Yobe State with an 11 per-

cent month-on-month increase from ₦77,209 in March to ₦85,604 in April 2024.  

Compared to three months ago, the cost of SMEB for a family of 5 was seen to experience an in-

crease as high  as  48 percent in Potiskum LGA in Yobe State. This is followed closely by Gujba LGA 

(35 percent), and Fune LGA (32 percent) both in Yobe State.  

Generally,  food prices have continued to rise across all monitored markets in Borno and Yobe states. 

This can be attributed to the increased cost of transportation of foodstuffs across the country. The 

observed food price increase would likely affect the capacity of market dependent households to 

meet food needs.   

Fig. 1 
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Trends in the Cost of SMEB 

• On a month-on-month basis, the cost of SMEB for a family of five in Damaturu increased by 
4 percent. An increase of 26 percent is seen in SMEB value when compared to three months 
ago and, 105 percent when compared to the same time last year.   

• The observed increase in the SMEB value is attributable to the increase in prices of key sta-
ples in the food basket which consist of local rice, ground nuts, maize and red beans.  

• Despite the decrease seen in the cost of SMEB value in Damboa when compared to the pre-
vious month the observed m-o-m decrease was a result of a  significant decline in the price 
of maize, local rice, and imported rice. However, an increase of 23 percent is observed when 
compared to three months ago.  

• The increase in the cost of SMEB in Damboa LGA affects households’ access to food by erod-
ing the purchasing power of households, especially market dependent ones who spend a 
larger proportion of their disposable income and food assistance on meeting food needs.  

• The average petroleum pump price is seen to be highest in Damboa LGA in Borno State with 

an average of ₦1,200 per litre; a sharp increase of 48 per cent from ₦810 in March 2024. This 

is followed closely by Fune LGA in Yobe State with an increase of 18 percent from ₦804 in 

March to ₦947 in April 2024.   

• It is worthy to note that when compared to the previous month, an increase of 10 percent is 
observed in the average pump price in Damaturu with Bade, Nangere, and Potiskum LGAs in 
Yobe State all experiencing a 2 percent increase.  

Fig. 2 
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Trends in Key Staple Food Prices 

Fig. 3 

• In Damaturu market, a marginal to substantial increase is seen in the price of red beans 
(16 percent), imported rice (7 percent), groundnuts (7 percent), and maize (5 percent) de-
spite the stability seen in the price of local rice on a month-on-month basis. 

• It is important to note that when compared to three months ago, prices of  all key staples 
in Damaturu market are seen to experience a substantial increase as high as 35 per 
cent. This is expected to accentuate food insecurity among the most vulnerable and mar-
ket-dependent households. 

• Prices of all key staples are seen to experience a substantial increase as high as 200 per 
cent as seen with red beans in comparison to the same time the previous year in Dama-
turu market. 

• In Damboa, a decrease was seen in the prices of  local rice, imported rice, and maize due 
to increased supply, on the other hand a marginal to substantial increase in the price of 
key staples, groundnuts  (15 per cent), and red beans (10 percent) on a month-on-month 
basis.  

• In comparison to three months ago, the prices of key staples in Damboa market are seen 
to experience a substantial increase as high as 40 percent.  

 


