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Highlights 
• The Naira depreciated by 1.35 percent at the parallel market as it closed at N770/$1 on the 30th of June 2023 compared to N760/$1 the previous month.  

When compared to its rate recorded at the same time last year, the Naira lost by 25 percentage points.  

• Between May and June, the cost of the 70 percent Survival Minimum Expenditure Basket (SMEB) for a family of five increased by 5 percent from 30,845 
naira  to 32,311 naira in Maiduguri and Jere in Borno State. Similarly, in Damaturu the SMEB increased by 4.2 percent from 32,755 naira in May to 33,130 
naira in June. Please refer to Table 3 for the SMEB values in other LGAs of the BAY states. 

• Fuel prices are seen to experience a sharp increase (by almost 300 percent) since the removal of fuel subsidies. Fuel price is observed to be highest in Mob-
bar LGA of Borno State with an average of 1,100 naira per litre. While lowest prices were observed in Bursari and Gujba LGAs both in Yobe State with an av-
erage of 542 naira in June 2023.  Please refer to Table 5 for fuel prices in other LGAs of the BAY states. 

• The increase in SMEB is linked to a rise in the price of staples compared to the previous month, resulting from  increased fuel prices, increase in 
transportation cost, reduced market supplies and increased demand.  
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Survival Minimum Expenditure Basket (SMEB) 

WFP partners monitored a total of 41 markets across 26 LGAs in the June 2023 bulletin. Of 

these, two markets were in Adamawa, 24 markets in Borno (of which eight markets were in 

MMC and Jere)  while the remaining fifteen markets in Yobe State.  

Table 3 presents the SMEB values for various LGAs during June 2023, revealing Monguno LGA 

in Borno State with the highest SMEB value (₦51,344), followed closely by Dikwa (₦49,020) 

and the continuous upward trend in Gulani LGA in Yobe State with SMEB value of ₦47,904 

while Madagali LGA in Adamawa State had the lowest SMEB value (₦36,165).   
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Trends in the Cost of SMEB 

• SMEB value for MMC/Jere in-
creased by five percent com-
pared to the previous month, 
thirteen percent when com-
pared to three months ago, 
and twelve percent compared 
to the same time last year.  

• On a month-on-month basis, 
MMC and Jere experienced a 
higher percentage increase in 
the cost of SMEB compared to 
Damaturu LGA.  

• In Damaturu, the SMEB value 
increased by one percent 
compared to the previous 
month, fifteen percent com-
pared to three months ago 
and 29 percent compared to 
the same time year.  

• The steady increase in the 
cost of SMEB across MMC/Jere 
and Damaturu LGAs affects 
households’ access to food by 
sapping the purchasing power 
of households who spend a 
larger proportion of their dis-
posable income and food as-
sistance on meeting food 
needs.  

• The removal of fuel subsidies 
by the Government has led to 
a sharp increase  in fuel prices 
(by about 300 percent) com-
pared to the previous month. 
Mobbar LGA in Borno State 
had the highest fuel price of 

₦1,100 per litre.  

Table 5: Fuel Prices by LGAs  
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• In MMC and Jere markets, a marginal increase  (as high as 9%)  in the prices of 
key staple food commodities was experienced on a month-on-month basis. 
The prices of Maize, and Groundnuts in MMC and Jere markets remained sta-
ble.  

• As compared to three months ago, the prices of Maize and Red beans in MMC 
and Jere markets are seen to experience a substantial increase as high as 21 
percent. 

• In Damaturu market, an upward trend is seen in the price of Maize is seen with 
a marginal increase of six percent when compared to the previous month. The 
prices of Local rice, Groundnuts and Imported rice remained stable. 

•  Despite the increase in the price of Red beans in Damaturu market as com-
pared to the previous month, it is important to note that when compared to its 
price three months ago, Red beans is seen to experience a 35 percentage 
point increase. 

Contact: Nsikak Udoh,  nsikak.udoh@wfp.org 

WFP Nigeria Research, Assessments and M&E unit, Nigeria 

https://dataviz.vam.wfp.org  

Trends in Key Staple Food Prices 


